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Remittance hits record
low of $1.87b in July

Shahin Howlader As always, most of the remittances
have been drawn through private Is-

AT ST FHad SIS

> W oY @I wem

Remittance inflows reached a record
low of $1.87 billion in the first month
of the new fiscal year 2021-22, which
is 27.79 per cent lower than the same
month of the previous financial year.

Migrants had sent $ 2.59 billion re-
mittance in July of the last financial
year (FY-2020-21)

“As many countries enforced lock-
downs during the third wave of Cov-
id-19 pandemic, the income of the mi-
grant workers witnessed a decline,”
said former governor of Bangladesh
Bank Saleh Uddin Ahmend while talk-
ing to The Business Post.

In this regard, he further explained
that apart from their regular income
decline, the migrant workers' savings
were also shortened abruptly at the
time of their no job during the lock-
down and that's why the amount of re-
mittance also witnessed a slower trend.

He, however, opined that the overall
situation could be further ascertained
only after observing the future remit-
tance inflow in the coming month.

According to the central bank, re-
mittances through state-owned banks
reached $431.6 million in July. Remit-
tances worth $32.25 million have come
through two specialised banks.

Besides, remittances of $1.40 billion
came through private banks and $6.18
million through foreign banks.

lamic banks. These banks have revived
remittances of $ 550.30 million.

Besides, remittance of $229.11 million
has come through Dutch-Bangla Bank.
Remittances of $194.8 million were col-
lected through Agrani Bank, $117.49
million through Sonali Bank and $59.29
million through Janata Bank.

From FY'19, the government is giv-
ing incentives at the rate of two percent
on remittances sent by expatriates. In
other words, if an expatriate sends 100
dollars to the country, the beneficiary
gets a total of 102 dollars by adding 2
more dollars.

In addition, various banks and mo-
bile banking service providers are of-
fering an additional one per cent for Eid
and festivals with the incentive of soccer.
Expatriates are now more enthusiastic
to send their remittances through legal
channels instead of informal paths.

During the last financial year, Bang-
ladesh saw a record of $24.77 billion re-
mittance earning, which was 36 per cent
higher than the previous financial year.

Meanwhile, Bangladesh Bank has
proposed to increase the incentive in
expatriate income by one percent, toin-
crease the flow of remittances. To make
it three percent, Bangladesh Bank has
recently sent a letter to the Financial
Institutions Department of the Ministry
of Finance,
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Monetary policy ignores
excess liquidity issue

Shahin Howlader

Economists have expressed their skep-
ticism over the latest monetary policy
statement of the central bank, saying
that it lacks directives on excess liquidity
or steps to address the pandemic crisis.
The Bangladesh Bank on Thursday
unveiled an expansionary monetary
policy for the fiscal year 202122 to help
the economy recover from pandemic
fallout. In the Monetary Policy State-
ment (MPS), BB kept its projection of
attaining a 14.8 per cent growth in pri-
vate sector credit like the previous year.
“There is excess liquidity in the
banking sector, but there is no clear di-
rection in the monetary policy on how
to invest it. If the private sector credit
growth crosses 15 per cent, then the

amount of excess liquidity will come
down,"” Policy Research Institute (PRI)
Executive Director Ahsan H Mansur
told The Business Post.

Private sector credit growth is not
increasing as the banks are not lending
the business people money despite a
high demand for loans, he added.

If the present trend of private credit
growth continues, the excess liquidity
in the banks will also continue to grow,
said the economist.

“Steps needed to address the Covid-19
pandemic crisis are absent in the mone-
tary policy for FY22. Small entrepreneurs
are struggling with cash shortage but
there is huge excess liquidity in banks,”
Salehuddin Ahmed, former central bank
governor, told The Business Post.
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BB to pull out
excess liquidity

The Bangladesh Bank (BB) has decided
to withdraw excess liquidity from the
banking sector to ensure monetary sta-
bility in the currency market.

In a circular issued on Thursday,
the central bank's Debt Management
Department said money will be with-
drawn through auction of the Bangla-
desh Bank Bill from August 5.

The circular was sent to the chief ex-
ecutive officers of all scheduled banks
and financial institutions in the country.

The notice said the BB will hold a
7-day, 14-day and 30-day auctions this
month. The y-day and 14-day auctions
will be held on August 9, 16 and 25,
while the 30-day auction will be held
on August 11, 23 and 31.

According to Bangladesh Bank,
there is a surplus liquidity of around Tk
231,000 crore in the banking sector till
June. The sector’s liquidity started to ac-

cumulate as demands for loans remained
low amid the Covid-19 pandemic.

Typically, the banking sector holds
around Tk 10,000 crore to Tk 15,000
crore in excess liquidity.

Officials of the central bank said
banks do not get interest from this huge
amount of excess money as appetite for
bank loans plummeted drastically. As a
result, most of the banks do not want to
take deposit from customers. The latest
decision on auction is aimed at restrict-
ing any possible diversion of banks'
fund to unproductive sectors.

However, it is yel to know how much
liquidity will be pumped out of the mar-
ket through the Bangladesh Bank Bills.

Ali Reza Iftekhar, chairman of the
Association of Bankers Bangladesh
(ABB), also managing director of Easl-
ern Bank Ltd said both excess liguidity
and fund crisis in the banking sector
are harmful to the industry.
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BB resumes banks’
inspection today

Scanning incentive distribution top priority

Shahin Howlader

After a five-month adjournment, the
Bangladesh Bank is going to resume its
on-site supervision from today to scan
irregularities, if any, in scheduled banks
and non-banking financial institutions.

The Human Resources Department-2
of the Bangladesh Bank issued instruc-
tions on Sunday to its departments con-
cerned to carry out inspection.

As part of its investigation, the au-
thorities will specially check out wheth-
er the banks are pursuing the guide-
lines for stimulus package distribution.

“The banking sector had been op-
erating within a limited extent due to
restrictions induced by the pandemic
that delayed our resumption of inspec-
tion activities,” Sirajul Islam, executive
director and spokesperson of the Bang-
ladesh Bank, told The Business Post.

“Now everything is getting normal and

all banks have started their functions.

Rb

That is why we have taken up the move.”

The central bank will go to field visit
to inspect overall situation of incentive
disbursement.

The stimulus packages subsidised
by the central bank aim at addressing
the pandemic shock the economy is
reeling from.

The Bangladesh Bank is now keen to
observe that all scheduled banks have
properly handed out incentives in sec-
tors as instructed and what the current
situation is concerning the stimulus
package distribution.

The government announced 23 in-
centive packages worth Tk 1,32,553 crore
to address the risk of possible economic
loss due to the outbreak of coronavirus
that strained the economic activities.

These loans will be disbursed on
easy terms and at low interest through
the banking channel as working capital
for the affected industries.

PAGE 7 COLUMN 6



Banks asked to raise
interest on deposits

Shahin Howlader

Bangladesh Bank has directed banks
to increase the interest rate on term de-
posits in line with inflation.

From now on, no bank will be able to
pay less interest on term deposits than
the inflation rate. This instruction will
apply to deposits declared for a period
of three months or more.

According to Bangladesh Bank data,
by the term basis, currently the mini-
mum rate of fixed deposits is 1 per cent
and maximum is 9 per cent. In the last
three months (April, May, June), the av-
erage inflation was about 5.50 per cent.

Bangladesh Bank's Banking Regu-
lation and Policy Department issued a
directive and sent it to the chief execu-
tives of all scheduled banks on Sunday.

“Interest rates on deposits and profit
margins in the banking sector have been
steadily declining recently. Most banks
are offering interest or profit on term de-
posits at a lower rate than the inflation
rate. This is reducing the purchasing
power of small depositors who are de-
pendent on the interest or profit of the
deposits held in the bank. As a result,
they are suffering,” the notification said.

The directive states that the interest
rate on term deposits at the individual
level and any amount of funds depos-
ited to repay various dues, including
provident fund, retirement dues of the
employees of various government and
non-government organisations, cannot
be fixed in any way lower than inflation.

It said that the primary source of funds
of the bank is money collected from de-
positors. Excessive reduction in interest
rates on deposits may adversely affect
bank deposits in the future. As a result,
there may be an imbalance in the liability
and asset management of the bank.

A review of bank statements shows
that most banks are paying lower interest
rates on term deposits than the inflation
rate.
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Pvt banks’ default loans
up Tk1,552cr in Q3

Shahin Howlader

Like government banks, default loans
are also rising in private ones, with the
amount increasing by Tk 1,552 crore at
the end of the third quarter of this year.

The amount of default loans in pri-
vate banks at the end of the second
quarter was Tk 49,191 crore, which rose
to Tk 50,743 crore at the end of the
third quarter, data from the Bangladesh
Bank shows.

Default loans in 42 private commer-
cial banks amounted to Tk 50,743 crore,
and five of them held Tk 19,213 crore,
which was 38.51 per cent of the total
default loans in private banks. The five
banks are AB Bank, National Bank, Isla-
mi Bank, Padma Bank, and One Bank.

Of them, AB Bank held the highest
amount of default loans. At the end of
September, its default loan was Tk 5,333
crore, which was 18.74 per cent of its to-
tal debt. National Bank came next, with
its default loan reaching Tk 4,592 crore,
which was 10.67 per cent of its total loan.

Islami Bank held the third highest
amount of default loans. Its default
loan stood at Tk 3,655 crore, which was
3.33 per cent of its total loan.

Padma Bank’s default loan was

q Default loans

rising in private

.@E banks too

3,586 crore, which was 62.39 per cent of
its total loan. One Bank's default loan
was Tk 2,047 crore, which was 9.24 per
cent of its total debt.

Experts say state-owned banks are
facing a crisis as influential quarters
continue to plunder money from those,
and these people now have their focus
on private banks.

Dr Salehuddin Ahmed, former gov-
emnor of the central bank, said what
had happened to state-owned banks
had now spread to private ones as well.

“Private banks may have to be saved
‘with subsidies from the budget if this
continues for a while,” he said.

benefits, causing default loans to rise.
Syed Mahbubur Rahman, managing
director and chief executive officer of Mu-
tual Trust Bank, told The Business Post
many businessmen had not yet tumed
around because of the pandemic impacts.
“But many clients were delaying re-
before th ic, and
their information was sent to the central
bank. That is why default loans in private
banks have increased as well,” said Mah-
bubur, also the former president of the

i of Bankers,

Ali Reza Iftekhar, managing director
of Eastern Bank and president of the As-
sociation of Bankers, Bangladesh, told

He also said the o irus pan-
demic had affected many businessmen,
but the impact would be felt later.

“If these are calculated, the amount
of default loans will increase further in
the future,” he added.

Bankers say the pandemic has af
fected many business owners in various
ways, who are now unable to repay loans.

Besides, many businessmen with
a good credit history have forgotten to
repay loans even after getting various

42 banks held
Tk50,743cr

loans in Q3

E IBANKS T
ENTEN N E
] P

'E-_‘E

a recently 1
loans in banks had become like cancer.
He said banks would have to find a way
to reduce default loans. “The risk man-
agement departments of banks have to
be allowed to work independently.”

Iftekhar also said a key reason why
default loan is so low in developed coun-
tries is that the risk management depart-
ments of their banks are very strong.

Default loan in the banking sector
now stands at Tk 1,01,150 crore.

Of this, government banks hold Tk
47,715 crore, private ones Tk 50,743

o crore, and foreign ones Tk 2,692 crore.

U

. ¥XAB Bank
iA8 Bank Limited
i AB Bank held the
: highest amount !
1 Tk5,333cr :

Total default “.
loans inbanks = = 1
Tk1,01,150cr \i j v,

Bankers for strengthening risk management depts to reduce default loans
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20 businesses hold 31%
RAKUB default loans

Shahin Hawlader

Twenty businesses hold 31.43 per cent
or Tk 381 crore of Rajshahi Krishi Un-
nayan Bank’s (RAKUB) total defaulted
loans.

In fiscal year 2020-21, the bank’s de-
fault loans soared to Tk 1,211.88 crore
- 19.29 per cent of its total disbursed
loans.

Angkur Seed and Cold Storage tops
RAKUB's loan defaulter list with Tk
47.39 crore, followed by Shah Ismail
Gazi Cold Storage’s Tk 42.87 crore bad
loans,

Ashraf Seed Store is third, with de-
fault loans of Tk 34.02 crore, followed
by Nigar Cold Storage (Tk 31.25 crore),

and Proshika Manobik Unnayan Ken-

dro (Tk 23.27 crore).

RAKUB Managing Director Ismail
Hossain declined to comment.

Its General Manager Kamil Burhan
Firdous told The Business Post that it
had become difficult to realise money
from the top defaulters, resulting in
massive bad loans for the bank.

“We are playing an aggressive role
in realising loans from our top default-
ers. Our big loans are stuck with cold
storages,” he said. “Writ petitions are
the main obstacle to realising default
loans.”

The other 15 defaulters are - Shah
Amanat Specialized (Tk 22.24 crore),
Azad Jute Mills (Tk 21.65 crore), Agro
Art Industries (Tk 21.48 crore), M/S
RRSR Rice Mills (Tk 20.33 crore), Fulbari

oY

Cold Storage (Tk 20.32 crore), Al Faruk
Bags Limited (Tk 17.03 crore), Azmi-
ri Cold Storage (Tk 14.57 crore), GSA
Auto Bricks (Tk 14.5 crore), Kolin Foods
Processing (Tk 14.44 crore), Eknij Feed
Mills Pvt (Tk 12.68 crore), M/S Mahbub
Hossain (Tk 7.68 crore), Punarvaba
Food Processing and Preserve (Tk 7.21
crore), Green diagnostics Centre (Tk
4.44 crore), M/S Rafa Auto Rice Mills
(Tk 2.09 crore) and Taufik Poultry and
Hatchery (Tk 2.04 crore).

Last year, RAKUB's default loans
stood at Tk 1,755.95 crore or 31 per cent
of its total disbursed loans. The amount
was Tk 1,099.94 crore or 20 per cent
in 2019. In 2018, the amount was Tk
1,306.35 crore or 24 per cent of its total
loans.
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AGENT BANKING
TLoan disbursements a far cry
as banks focus on deposits

28 banks currently
invelved in agent banking

. Deposits reached 3 185
%3,186cr or

20,379 15.63% disbursed

21

as of June 20: as loans so far
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BB unearths huge financial scam at
Fareast Finance and Investment

Shahin Howlader

Farast nance and imesiment L L e o ha - 8 > Gave loans to
Lazdie epbupa. “dreagasiarkier Inflated its interest [FAKE] several
PO i ] ||| e,
board and management, according to
an inspection by Bangladesh Bank. reports false documents
Breaching banking rules and using ¥
fake documents. the loans had beer
given 10 its subsidiary company and o {(P)©
RNt e oo e s © EnOMD et BT
casy relations. - ped LS
A team of the central bank recently g 0? open BO accounts in
inspected the non-banking financial FFIL and transacted
institution (NBFI) and unearthed the
ross irregularities i 1s audit reports, Lent Tk 117‘3‘"’ its shares worth Tk
e«p«ul tures and non-performing loan- subsidiary without ‘without any balance
wri any memos in 2010 .

I'urrnﬂ FFIL Chairman MA Khale-

Managing Director Shan-

tanu Shaha, former Deputy Managing Management
Director Mohammed Hafizour Rahman Gompany Bow gifted 66 s pocketed huge
and former Independent Director Md ex-chairman a Tk r FAKE amount by
Rafiqul Islam have largely been in takh car for i o presenting fake
volved in the fnancial fraud, said the i -
B ncings only ] —~ document

In December 2014, Khaleque re-
ived a car worth Tk 66 lakh gifted by
e then Boned e & tokam of Iove fo

aTk bousht by taking  docu accosding 1 the report. vested a larse numbes of funds in fixed  Ahmed said, “Bangladesh Bank should
Joas fook Intmnations] Leasing: This TFIL aiso written of loan pecform-  deposlt rocelpt ox FDR. & dificrent  closely monitor the seak NBFla. Omce It
is a violation of the banking rules asan  ing loans o several componies, which  banks and financial institutions for  takes the incident lightly, the Fareast Fi-
NBFI is not allowed (o purchase a car  were also provided loans inappropri-  their financial gains, the report said nance’s depositors will be in trouble.”
ot more than Tk 5o lakh. ately and bypaseing banking rules, caid The company inflated its interest
In 2010, Fareast Stocks and Bonds, a  the BB report. The companies are SKM  income by Tk 8.24 crore to Tk 88 crore
subsidiary of FFIL, received Tk 117 crore  Trading Center { T 4 crore), Limousine  in its 2018 financial report. 1t also pre-
Club (Tk 10 lakh), Rotomax Industries  sented fake operational costs and fixed  nance dare 1o commit financial crimes
( Tk 25 lakh), Karim Petroleum L1d ( Tk assets in the report. in future.” he

60 lakh). Meherun Filling Station ( Tk 1 It also concealed the original costs of To help the fimancial institution get
back on the rails, he suggested that it
can be merged with another financially

ee), and Pick and Drop ( ovet Tk

rules. sound institution.
But there is a scope to extend the Baspite beiog am independent dicee:  abiout Th g bk o mabios bilbaans In March this year, Bangladesh Se
loan ceiling subject to the approval of  tor of FFIL, Islam was also the director by presenting false vouchers and docu-  curities and Exchange Commission
the central bank. But in this case, FFIL  of Fareast Stocks and Bonds, which is  ments, said the report. (BSEC) restructured the board of direc-
management and board violated the  also a violation of the securities rules. “The BSEC recently recast the tors to make the NBFI financially sound
rules. He pocketed about Tk 1.5 lakh in taking  board. Along with BSEC, Bangladesh  and appointed a special audior 1o re-
In 201, the total outstanding loans board meetings of both the  Bank is also auditing fhe company.  view its hnancial statements.
of Fareast Stocks and Bonds stood at  compantes during his tenure, the report  When the audic will reveal everything In March 2020, the Anti-Corruption
thoxe then Tk 275 crore to FPIL. The g sakd will be fixed in the next 2 o 3 months,”  Commission imposed a travel ban on
590 per cent higher than its paid- Abusing his position, Hafizour Rah-  Muhammad Ali Zaryab, the current MD  Khaleque who held key posts in several
\p capital phas reserse valued 2t Ti 47  man helped his wife Nasmun Nahar  of FFIL. told The Business Post companies, including Prime Bank. Far-
crore, revealed the BA. open two BO accounts in the merchant FFIL Independent Director Sheikh  east lstami Life Insurance, Prime Islami
Though FFIL got no money back  bankand transacted shares worth Tk1z  Nazmun Hoque Saikot said, “The then  Insurance, and Primeasia University.
from its subsidiary company, it paid  croe. The BB nspection found that the  board led by Khaleque and Shantanu In 2013, Farcast Finance and lnvest-
Tk 130 crore to its depositors over  accounts had no balance. had committed irregularities from the  ment got IPO approval to raise Tk 45
the last five years, worsening its finan- FFIL led by Khaleque and Shantanu  very beginning. putting people’s depos-  crore.
cial crisis. relieved. Rahman of his position with-  its at risk. They disappeared many doc The stock exchanges categorised the
RpeovoelTRscon nommtWen.  out KAl w epRnaion shoul the s Vel he et bourd s e copiny w1 @ 3w packovmios cotos.
mond Poweer Bangledesh and Tk acrore  manewvariag. to find out the iregularities, if a ry as it failed to pay any dividend to its
to SKM Trading Center without proper The top executives of the NBFI in Former BB gueecior Saletasdln  sharsholders oves tha lastfive yuars
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Probashi Kallyan Bank fails
to lend a hand to expats

Shahin Hawladar

of Statistics (BBS).
Declining the complaints, the bank's
z

Of the 56 lakh workers who went abroad
oyment in the past de,
one per cent of

al “The main issue here is all our ex

Expatriate workers are even unable isting branches are currently affiliated
to send remittances back to Bangladesh
through this bank, dedicated to the wel
allyan Bank began its
specialised bank in April
2011 aiming o provide loans 1o expa
triates. Later, the Bangladesh Bank

s no data on how many people are go
ing abroad for work, but no information
tted the institution to operate as on how many are coming back or who

According to the fina
the bank for 2019-20 fin
shows that its annual 3 restriction on bring:
ing in remittances through this bank,
he said, adding that it was a matter of

trading, deposit col
However, the bank h:

govenment and lend it to the migrant
to start its commercial banking activi-  workers if they were asked to dc

spite of having the opportunity  Setting upsuch a new bank
for te year, thanks o reguiatocy ber.  ecruitag some new
slers. and creating new sex

According to the data provided by s to the governmen
the bank and the Bureau of Manpower,  sur, Executive Direct
Employment and Training (BMET), a Institute, told The Business

0
ch  rates from othe es to cover the  had signed an agreement on core
expenses of going abroad. These peo-  banking activities and the initial work
ple manage 41.5 per cent of the money  on this has already begun. The bank
h borrowing from friends and s scheduled to begin core banking

er cent from family activities in December 2021 as per the

ProbashiKallyan Bank has not been
able to bring in remit directly
even after

workforce of 56 lakh 12
overseas in the last »

not posse 3 agreement

account that a The bank lent only Tk 619 crore lent
ould perform what this bank has done  currency in another bank for forei per cent by mortgaging land, says the 1o foreign-bound migrants in the last 10
since its inception, experts said change activities. latest survey by the Bangladesh Bureau  years.

@8



ety «fS e

N\ 2g (T AT A &
2 AB Bank TG Qb9 (I B
FETN T4 01O FICE 832 (FI BIFA
iaifefae (e Weg Faee gy «
T (AT SIS 1Em
AfF A Ao wae 2T (rew

C3 AT | R\ AT T R

18 ZewmE

b i e B v R i e e R B R i) e P el R e T = e
TS WA ST (@R G BT R FAN R

ee

= A0 | CHECY CHE

cmifiecty ToemEnmIEtE Y

AR -GS W AR ) ©ig AT o awe fame R e 1 o
AR FETS TS I | (<A Aol i = Q2 2w Wae WA e o1 A e
ofStml @ o R @ e = RS TEE WS (R A PeE
SPFES] A7 AT AEE-IRE /A A e GAET S FAE- O TG T T
R A e < e S i MR Big T |
@ efobml| wifee mwenr el A e @ Ruma e e AT e R W, RS 1 a9 Fenst
e a7 sfepms ¥ fow ®E geepa- ST FHs ST S A AT (I SR W A et
SAEG A acare e e T i wfedT| Troe T A e Wi (N A 9 HGIE ] e TS 6,
| ST A T AT A AT O S A e erea B
mwmmwwmﬁ# TG ToAGT (TS T | wiee e A e eeR W
S GRS F TEA AT @ GHE A G UeIE TS WS (R A S i T T 9 |
wwwm#wmﬁmﬁw? A Ay S S aE e o W0, G e OeE e e
T, T G WA 0T A-EET SIS S @Al T (R e S S o s Y

AT |

o fR W I @ TS REw ey i Feals s

CIRIRATY ST FfoTeTl (SR POl Tgn AT & 93R TGuFe
Frefa e elfr o 9197 afstans Face iEw | sisEr s
(GIRIEF® FF €A1 0T (TR GICFA W ZCT Tt oy
I | o e Aw T o A SdNifeT T e w9
e e Tl TE QetEr ey (el [@ifes I w1y
Tog e St elftawe o Fate e | et @R
e A o frens 3@ w9 o0, Aoege Aot
T @ pRFRARmE Feeiites Face [eRema Toe
e efStame et Face «Ee | oy = g swe asifie
YT &Wg T [ (R S feAlG Cofire fght srzrwe
Rl

@Y



2 TR S0 (e 3
=7 473 35 3¢ ffawa ey effemr

o =P Qe

mraEeny aE 47 e Aee ofsam s awe Tl am e
FAFTRIE GHEIBFH | T O o W R W S e efarm oo 3¢
QIR AT S TS T TR 20T & B0 94 (R T 7 | a0

e s e aws farwa 7 am o wdfEER Sl ow e @%mqﬁﬁ
AR 3 WER Soo (T | (BRI ErE e %+ e e ffw b‘bb‘c?ﬁr@ :
fae e e TS e 9 @ afv e eF feE
3ot o wf s e s @ efsnfe A wammme (@eirg 9ies afFs 50fe
fatememar aee, wefien snd TS g e T s I 51 S
o fafis = Bfow | it gmErSIa o TewG 9 w7 204, (S FNE
(SIS | & BTEts €% Fioe ot 4 g o wrdm arg ure [SDTRIAA ATISLA 7S
e 0T (1 B ST <A A AR e i st w16 @Al GO ;T
T e ST TR WA A, AT At ity T AigeTg T Qg

5Tl BT AT O (R T ABT : 35 TS
o< acfm‘zr Akl
o WIS TeTmE s

afsamg S o o e
oy ffes @e oot e
T w1 ) aw e fog v
18 5T | RS 95 9o 97
oW 9 | [ O 90 91
wwmjﬁmw?
b e -l o o bl ' )
et <5 2W A (W (RIS TIER v (F&
(9 T Wy THIEE T YIS S ot
(= (AT AT =7 e 5o Sl
0 TS ST AT 2 | (I 7o e war: E
7 oI SIS (1 HE ARG el D=L
T BT A R

(@]

[EAICSTE SO QO W4T (3T
Gl T T R A (G AT

i FATFT b (T ST

(o FalE FE L
S5 TS (ST AT A 9 TS| (GRS RO (T M W W FSr S A o
w57 5T eI faieRa e 4rers AME aee e o8 e oo 2 (e TR0 98 | Sreaarny
TR0 WIE @STEe A e e sfaaet 39 7 o 2 @ere i (reahiE (e a0 T
T e, T 3 939 T T (Fa T 99| (O A, (A ae 1 N 90a 54
AT D T A B AT (T A GG AT S T FA TR P S T

IS 8% T (IYOIT (R Fof o <

BRI =32
OSSRIE e;cwﬁw

o E Qe

FERTOE T (A 9 e e paEeiE 3
memmewaﬁﬁ?ﬁﬁﬁr*mqmﬂﬁ'gmu
i erSreTe o1 fASia 5 A e Fiemmarmire [
Tl (AeTE T e B Y R A
ST " (A A e S anee
ez e femm T BT QT

* TSI IO A AT TH?

U TGZT GFC SIACEN (FHT TR ATFIIER | (IO
FifEq PR FRPERET O Jed afey, bexEr
QIO e T W | GFE oAt ReTT ArFIRSIET Wiy

(44



O @R AwS TOT® TEWRS | O (I AAfaw I fe ar
AfSHITE FIARS IS BT SIRCT AT TAFRIE AG S
FreEE e 3@ 1 @ @i afes SR [ e
TAICS BIETT wqi@ OF [IEHCTT O AT TS (A |
i efediem @It Tfea At afsdim = 2335
A T ArFIFR efem @i fog 707 | Foy wF eFif e
U ArFICHES TYA QWG ZCE A (A A e eaEa
IfE A1 AfSHIET AT @ETR (FET T For 4=l
IS FICIT |

QIBACANN VT T NI T 2

T AN T Tty S, e e o sy amew o wfife
SIS A S A ST ST 7 RIICH ST 3 | N
e foreer b

P ST T T A | IR 41

WRZAGHTE 4 ey el N weanm

o s e % W .y e . e g o e
o o e, o ey S e el e R e
iy T A o e i e W iyl e £ o (e
iy gee | ages® oy were v W) S ST TR ATNOTE i Y o aget o RS
= o e g o T T vy ) w4 5 e T
e, i onare w = S o ov et o e et oo
7 it e o < T AN (RO Tt ey e e e 1
P ot 1
= T G Lt fera T T TS S S 4 4w TS e e
s 4 v o o e
T a4 S e x| e v s o
e sl ot oaon e sex YT WD s o arfaes wee s e B 8 o
= e e
e o o o e e o firwrw i o et o T et o v e ot i
oo v 7 e e it P e vyt e 2 e e
0t v 0 0w Vot 8 F S o | e wn for g g
o e v e g o e e A e
e e e, e v et o8 ooy
e et 9 o8 Moy B et TV TR et el v o oy v aae o s e o 1
e war we ey e Ao * = TP A, & ST A (WY WREY TO6N SOV Y S, e
- e ST RO 1T VYV 5 W T, W T S O, 0 ot v
iy B e e e e
pb e oo e o Frmee A R Ao o~ 0 o 1 )
PN i . : T o ot wem, (o v,
1 i o e, carice T Set
e o e s e e v, e Sy s
A St Sy
L e i o a4 coln e SAVEEY S W, BN 0 )
o 1 4 Y T e s o vt S et et v cow
b [ lepeiel S et
91 T 4 e roomy W e e BT Y S T vy 4 o
o . v o vt iy 4 g e |
W I g g Y wrmr iy v Sy e v W w ety

o B
W) v o Pt W, S G WY 5 e et

) e ey
0 0 8 o R W ) S 0 0, SR e R 5
3 e P e ey o et e e e
o e e . wrtaw -
ot oW e 14 s, 1 oo T 8, ¢ W o B e e
S e G P ) o o e e e e e
e ettt — o T Y o sy mer S W . e g e %, e £ e et s
T e o ) e T e, OV Y 9 A S o) Yl e fay e e Sy ) ATy vk on cew,
) e ot o . o T T e e e B |
e o ) By PR W T T T o O
“veconty - e e e e o e v v v e
v 7§ g o e g f=

- e
U g 0 0 @ O ey W e M ety e [

o o prensy - i s v g T
e o O o e v w0 o o
e 73 v e e e e v v = e T8 e oy v (o S e e e, o
3 X o g e o e g e o v T

70 i e e ity s e 4 v e et v v e it (e A W e e
90 4 vt 4 v v o 4 oo e a8 e wee w9 9N % e e

T 1 et e ) e T e e R o W o et i
o 10 s Ry e o o S 40 G, G e w0 (e
TV e e ey 4 o Tor

w49 8 e it (efii =% o iy

B R L S 3
01 0 o o 1 ot e e T

T 4 T R, = T e
AT g e e e e war o

i
1
i

(e o S e e
T2 o g e e 3

W, AT T O s

(&)

o-decade chronicle of a CA’s
devotion, perseverance

e wegeiag of
i wanhing i

vt ey ottt hranemd

a family's fi
security

i e
el . g o

sy 1170 o dememed b B
B
ey [, A fread sl v

o ]

" [ s g vy
Uity the rest v Lss, i paaw sars, Imaith mrvus ek
s commpens s restm ) ey dhast fagncid et

s Managenves bomn s ool - mvion”
e [
natil e

e
g & v ikl e
hen pregle acbiems s
[y L
s Thbtn b bt plan i braretal capabilinn. they wers s
e

[EeT -

e e
hmaviv ghes sl By bt b e o S b b 20

e Ml o b e bl o et s
8 oy

e
sl e

Thes
g of et

e
Cormpamy e 4n ]y v bty v, o,

e
L R e ey e g
Ml pirire w1 s depait e

METLIFE BANGLADESH

CEO ALA UDDIN AHMAL

Became s

chietarsd

ALcaumAnt
e

Ewnm.

Expminncn
o, i
ket

DIGI'WII:HI‘

= stk s
e wad sl bl shens
that ey berwdns — w0 hat e

sl epel e i o, Late e b
anes (b chad branial e ki, ey il s sl st

98 far iy i, On the wifer
T, me abis ) o4r st ko i

e il 4 4 b 3
]
rezers et

@ 15 e
carui W hunad
i it sl
.. o e i
N Mutjls e
- g Y
e CECof M e il o s o e M
el i #815 i 2 well” hbased skl
[o—
@ amatiite e v RO
i &Mt B oo it
omhirssk i et A e ety I, W
alepssl i 2001 fos i bt
Ireary e eteien e
b (1 matry s and o 1 iy bey
Ik s e Ve
At SE0u MelLe |onictinid bt b
J i e

Ll
‘Bacorme MetLity
Burglavesh CEQ in 2081

P
1« e s o o
an he e 1 b A
oy . g e s, =
T v o o g
frivhieiyetip gl

b bt eyhen il

.

Mlrrmbs. of pobey nbasal we
[ P
" e man e et

¥ ey ay oot Thia s
R b

[ NS uipals shenes i bads
iermaris v bt (561 Ekaition Pt s P, T
o Vil g oy 16 B s Pupmnss Fan, Fsbomrnest sl e
he b od

vl xtutig BT Tohy
suline levan ST bk
i bl b s,
w i i ol o
s I e s

e

Mg s ifimrcs
i Skt A brmad sl M o

ey
i T
v A ey g3 iy

it sy lon skl e 31
o

ey
Tar vas i e st iy
ot of sk s et et i
o 4 mabenl Rebl bt (i

e

e o v . e
[,
ey i

e
[
rn
[ e —y

st sipply. Also, b

will require incr

sl The compars ane vt

halbang, w1 b st

e i

iy pricsdaies” b

reaparies T

e
cxubfbition 31 GIY il e ¥ e

At g, .




o JEreify fe Rt v oy

et @ oIy it = e seromifi | =1t vt FReT o[l (4w
QETCR | T W 2 SR S BT AN | S5y Qe Ace!
[IF- Areae AN A% Fa0e AET | GrFE
IAIE T2 IFGLY @ ATSF A CADO-IAE DS ToTHA
TR TS 20 | IRF (10T AT T IR =W WA frea
@4t A AR @ @I efeams e & | N e
TR ANCEICS A TS G0 efSraaeTa T eme Ze

IS A (SO

IR B FEEA| ETT T AT TAF AN

AT et Rrefed T Frgm wrdiaes @)
JFA NG IS A AREEs wAOrS
TIAE B TSR | WEAeT TEGT A4TE AT
AT AT | A FEIR ST
AHEdt EHro AR qH U
AT e sfewg e o) e
(T AR TS Fwla ARBET
A At | e w4 e
AT 2T AR fewt sifeafs o fgmerier
R &V AT W TEE (@b b W Ay

e =TS | Frevae s g o amewere e
A ACFT AEE (T =TT
4TI PR cararel R w3 o e oot =
AL +fF AT WG FrT A AN | AFTHT 7T
I AT BT ST | S (T AT AN

&S (R T e AR armer mem T @ T wenE | 5 A, AT i
TR | WG AT TR GTANE A0ST TS ¢ W TR et R BT 5 FAT O

Reifte feifte wive za firamm e et A6 Je @eTs
ATET A https://www.shomoyeralo.com/details.php?id=127220 foTCd 3%
JIE

HRANGTF ¢ Ry (L AfSrawe fFQr @i Frer e
FARA?

ify BRI WG o (W2UTaF) 8 9 IFITFT 2022
AR R YR o e W@we | JSAET A HEGE
AfSTI ufea M7 vrerd @ we! Sfve 27 | R wiftre «or
M FreF [To& Hegtz [V ACE ©f AIRAE T ST

LY

FAfesz T Fae | afsiy Ry EmR vceT @R @R
B R (@R 20T G \eIR MRS o eFieeT
J[E T ACST | MIMIME & N3N ACEa WNeq EroREb
RO PIfeere TSl | (FIF @R > [FRI A o2y
TIRANZS & ARG ATF O S WEFeEd WA o Wiea
Sfea e e oot | @ e sertet 513
SRl ©f &WN Fcel | WWwa [@w xeer e [kaw
TRBATNGT 8 9 FICFT RS0 29 W IEmeR oAt
ot i &Ry @i |

ey T e TAWHINOF (@ [feg G s
ST @741 8 OIva Wvel-Sifotee] O Wiet® Y72 9/ T
ZE | SR (@O AKIMES TR O e ArAimeere WAl
& Wz | o@ Reaem Tiftce 307 SIRTifesd (s S
ST AN R[ifSy efStame e/ Fare 2I=iGT 7fers = |
OITIE ST A (eI-Rom! gea zzeet g 2= face st
T S AN AT S FRBT FRITE 2 |

guve fry W 8 WINaT @7 e Ffwwtn
AR | SETRER oot f@ife 1 qeers 7w | efeviefice
AT (V3 12T 7eg& F( fFQT Sraes god fafirs e
(AR A2 TS ATGHIT FrSF FAE |

e wdqifs fane wwe wifen e ofawr o
AR (AT MwEnE M Afgpifre zz 1 wdtAfes
ARIMTST (11T A AR TR A AGIE T oo
@, THmE, (R e FQr gue afstavesa s
e [Toe SEEAT 21Ew | ORIE AT 7% I 9IS,
fTrorg fetem wRfex @, I SyPNETs FoF FACS
i | f e fafie 5w sor Fare T | 3w &
TRONGT ¢ e e o Sxiags e 5T ©fe
FACO AR | [ I AT 8 pisa S e
Aol, AT PRI To! 473 eFeaef | GToR TR Sexaze
3 WS Freime Mre b SR =12 WIS ANE=q ¢
oot fte =3 |

R e HAfqwr efsfify e wieiaze @k cteg
el FerEa A W Wi frw gew AR

RS



ERetETe S T 7y dfsamm R b8 F@MR | ©@
St pigce wiweifes T e afew e At s
E Y R sEer RS S m-aitE m @R
TR AfReT Rl SREE@R NN W @I AWMy
O R MBATAF ToFATS!, T RgmIeesa Fg S
faferew wetiw et wEEel, RES (AF QFE 00 e
AT At AT 0w Qs FHR JICF TS (IR
IR0 eFed A afswvs e o8 F@R | IEIH
I feramea TAT e awe Ze-

Bangladesh seeks

$1b in budget

support from WB

$4.5b loan discussion with IMF fruitful,
IMF, WB warn glObal says Bangladesh Bank governor h

Shahin Howlader from [

crisis will get worse =~ ===

Bangladesh has sought
$1 billion in budgetary

B fund worth $i70 billion
for parmer countries to
it

Shahin Howlader from Washington  driving up food and energy prices fol-
i i lowing the coronavirus outbreak while
The World Bank (WE) and the Inter-  soaring costs and rising interest rates oo i
national Monetary Fund (IMF) have threaten to reverberate around the
warned that the engoing global erisis  globe.
will get worse over the next few years. ‘This recession of the economy will instalment a 750
By the end of this year, the growth  be more pronounced in the coming million for Green, Resil
of the global economy will de- vear. The growth rateof theworld  ient, and Inclusive Devel-
crease to 3.2 per cent which economy will decrease from opment (GRID).
is expected to slow fur 6 per cent in 2021 10 3.2
ther in 2023, However, per cent which will fur
inflationary pressures ther decrease o 2.3 per
may ease in the com- centin 2023.
ing years At this time, the
The matter was
discussed on the sec-
ond day of the 2022
annual general meeting
of the International Mon-
etary Fund (IMF) and the

fur nths.

to comhbat financial and

economic instability. Out
hy vl

growth of the devel-
oped world including  loan from IMF’s Resilience and Sustain-
Europe and America ability Trust (RST) has been fruitful and
will decrease, placed al e concerned high officials’
In response to the table, hesaid.
question of what will hap-

global peace even tv
But now the worl
sdented

World Bank held in Washington pen to Bangladesh in the coming
DC, the capital of the United States days, World Bank Vice President Junaid
According 10 the World BankIMF  Kamal Ahmad told “The Business Post™
with  that if a country's growth slows down

mic shock, the poverty

iing through
tuation,

political hardship and conflict
e world towards un
ions, she stated, adding

F will continue pro
aid to battle the global

with both ¢

healthy
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